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Abstract: On the basis of increasing the types of security interests in personal property patently in the way
of adding chattel mortgage to The Guarantee Law of the People's Republic of China, the types were decreased
obscurely in Property Law of the People's Republic of China by the way of pledge of rights and pledge of mov-
able properties assimilated into chattel mortgage. Civil Code of the People's Republic of China decreases the
types of security interests obscurely but truly increases them. No matter what the decreasing or increasing of
the types of security interests, both of them are the legislative expression of the essence of security interests
in personal property, which is the statutable and identical in the content of rights consensual in title. It is also
the theoretical basis of the judicial interpretations of security law: based on the statutable and identical in the
content of rights and the consensual in the title of rights, the judicial interpretations should be used as a small
patch to close the loophole of individual rule, and it should also be used as a large patch to close the loophole of
generic rules simultaneously, which are rules of chattel mortgage shall be applied mutatis mutandis with regard
to pledge of rights and pledge of movable properties, and the rules of pledge of rights and chattel mortgage

shall be applied mutatis mutandis with regard to the retained of ownership, financing lease and factoring.

Key words: Security Interests; Increasing and Decreasing of Types; Identical in Contents; Consensual in

Title; the Judicial Interpretations
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