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Abstract: As the first special financial legal regulation issued under the objective of financial development with
Macau’s special characteristics, the Macau Trust Law establishes the legal system of trusts by absorbing the research
results of the international trust law and the advanced legislative experience on the basis of Macau's civil legal system.
Based on the strong financial regulatory capacity, the Law establishes a high standard of obligations and strict liability
requirements for the parties to the trust, and also sets out pragmatic legal provisions that are conductive to the positive
effect of the judiciary. Due to its goal orientation, the Macau Trust Law oscillates between traditional trust law rules and
modern financial rules, and the law tends to be conservative due to financial security considerations, resulting in an insuf-
ficiently clear reflection of the nature of commercial and financial legal norms. In the absence of an adequate supporting
legal system, it has limited role in promoting and fuelling the subsequent financial and industry development. In order to
solve the practical and specific legal problems brought about by financial innovation, it is necessary to make continuous
adjustments and developments and seek broader space under the new opportunities brought about by the development of

the country and the construction of the “One Belt One Road”.
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