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Abstract: Personal data trading is crucial for enhancing data circulation and value, fostering new
quality productivity forces. However, issues such as data leakage and misuse that threaten personal
data security have also become increasingly prominent. Despite new laws aimed at regulating these
transactions, governance of their security risks is still lacking. This shortfall stems from a focus on
normative approaches, emphasizing legal rules and traditional rights obligations, which may not be
effective in practice. Shifting towards a functionalism perspective, this exploration advocates moving
beyond mere norms to an “objective—function—means” framework. It suggests refining governance
through cultivating governance entities, expanding governance spaces, extending governance timing,
and innovating governance tools, offering a new approach to managing personal data trading security

risks under functionalism.

Key words: Personal Data Trading; Personal Data Trading Security; Security Governance;

Functionalism; Normativism
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